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	Minimum Entry Requirement: 
If taken at GCSE – Grade 6 or above in Economics and Grade 6 in Maths
If NOT taken at GCSE – Grade 6 in Maths

	Head of Subject: Mr E. Korboe

	Course Description
The Pearson Edexcel Advanced GCE in Economics B is structured into four themes and consists of three externally examined papers. Students are introduced to economics by building knowledge of core microeconomic and macroeconomic concepts and by investigating economic theory through real-world businesses and the environments in which they operate. Students must apply their knowledge and understanding to familiar and unfamiliar contexts in the assessment and demonstrate an awareness of current economic events and policies. 
 
Our GCE Economics specification aims to provide students with an in-depth understanding of some of the most significant challenges that our society is currently facing. Our curriculum is designed to empower students with the necessary skills, qualities, and attitudes that will help them tackle adult and professional challenges and fulfil their responsibilities in life. 


	What you will learn in Year 12
	What you will learn in Year 13

	Theme 1 - Markets, Consumers and Firms 
Students will develop an understanding of: 
· Scarcity, Choice and Potential Conflicts 
· Enterprise, Business and the Economy 
· Introducing The Markets: Price Mechanisms 
· Markets, Consumers and Competition 
· The Role of Credit in the Economy 
· Market Failure 
· Revenue, Costs, Profits, Cash 

Theme 2 The Wider Economic Environment 
Students will develop an understanding of: 
· Business Growth and Competitive Advantage 
· Firms, Consumers, and Elasticities of Demand 
· Productive efficiency 
· Life in a Global Economy 
· The Economic Cycle 
· Introduction to Macroeconomic Policy 

	Theme 3 – The Global Economy 
Students will develop an understanding of: 
· Globalisation 
· Economic factors in business expansion 
· Impact of globalisation on global companies 
· Impact of globalisation on local and national economies 
· Global labour markets 
· Inequality and re-distribution 

Theme 4– Making Markets Work 
Students will develop an understanding of: 
· Competition and market power 
· Market power and market failure 
· Market failure across the economy 
· Macroeconomic policies and impact on firms and individuals 
· Risk and the financial sector 


	A-Level Exam Structure
Assessment Information: 
· Paper 1 - Will be drawn from Themes 1 and 4. Duration: 2 hours. 100 marks. 
· Paper 2 - Will be drawn from Themes 2 and 3. Duration: 2 hours. 100 marks. 
· Paper 3 Pre-released context questions will be drawn from Themes 1, 2, 3 and 4. Duration: 2 hours. 100 marks.


	Subject works well with:
I recommend that all students interested in pursuing a degree in Economics take A-level Maths. This will significantly increase their chances of admission to study Economics at prestigious universities or pursuing a high-level degree apprenticeship.
In addition, studying Geography, Government and Politics or History alongside Economics can be highly beneficial to gain a deeper understanding of the field.




	Students go on to be:
Accountant
Actuary
Auditor
Compliance Officer
Data Analyst
Financial Consultant
Government Policy Advisor
Investment Banker
Researcher
Risk Analyst
Statistician
Stockbroker
Tax Consultant.


	What do students say about the course?

“Studying economics prompts critical thinking and analysis of contemporary issues”. 
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